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I. Introduction & Background Context:

As the nation is celebrating Viksit Bharat with the centenary celebration of India’s
independence. The Government of India has adopted the glorious vision and mission of
transforming from a developing to a developed nation. Towards the attainment of this noble
mission, the Government of India has initiated the GY AN framework, with four foundational
crucial pillars, i.e Garib (Poor), Annadata (Farmers), Yuva (Youth), and Nari
Shakti/Mahilayen (Women).

Contemporaneous with the Viksit Bharat Mission, Tata Institute of Social Sciences ( TISS),
Mumbai is commemorating Navati across all centres, schools and programmes on achieving
the milestone of ninety (90) successful years of contributing to the nation’s socio-economic,
political and legal development discourses, since its inception in 1936.

Under the insightful leadership of Hon’ble Vice Chancellor, TISS, Mumbai, Shri Prof. Badri
Narayan Tiwari, TISS Navati has adopted two significant goals as:

1. “TISS, Bharat”, aimed at pan-India representation, inclusion of a vivid demographic of
students in TISS campus. An innovative logo of TISS Bharat has been released by the Institute
to mark the same.

ii. “TISS Global”, intends to be a leading social sciences institution across the globe, fostering
global partnerships and collaborations with leading universities and organisations across the
nation.

In keeping with this cherished goal of Viksit Bharat, TISS, Mumbai is one of the premier
institutions of social science in the country, centred on community-centric education and
espousing justice for marginalised and vulnerable sections of society. TISS joins with the
nation’s developmental agenda through a series of academic initiatives across centres, schools
and programmes, one of which is the SLRCG’s Viksit Bharat Lecture Series.

The School of Law, Rights & Constitutional Governance (SLRCG), Tata Institute of Social
Sciences (TISS), Mumbai, initiated the Viksit Bharat Lecture Series with a public lecture titled
as “Making Markets Inclusive for Viksit Bharat 2047 delivered by Dr. Navneet Sharma, Dean,
Jagdish Sheth School of Management, Vijaybhoomi University. The lecture was graced by the
august presence of Shri. Narendra Mishra, Registrar, TISS, and Prof. Gordhan K. Saini,
Professor and Chairperson of the Centre for Social and Organisational Leadership & Dean,
SLRCG. The session was anchored by Dr. Sonali Kusum, Assistant Professor, SLRCG, who
outlined the intent and objectives of the Viksit Bharat Lecture Series.

Dr. Kusum, welcomed the dignitaries on the dais, and expounded on the theme of the public
lecture being organised as a part of the TISS Navati Celebrations, and sought to reaffirm the
Institute’s historic commitment to advancing social justice, equity and constitutional
values. Through this lecture series, SLRCG aims to create a platform for critical engagement
with contemporary development discourses in line with the Government of India’s governance
model.




1. Opening Remarks and Conceptual Framework of Viksit Bharat :

The session commenced with a welcome address by Dr Sonali Kusum, who introduced the
guest speaker and contextualised the significance of the Viksit Bharat Lecture Series
within the broader Navati celebrations. She explained that the idea of Viksit Bharat is not
limited to economic growth but encompasses inclusive development, constitutional morality,
and human dignity. Emphasising the role of Youth (Yuva Shakti) and Women (Nari Shakti),
she highlighted their importance in policy-making processes and labour market participation.

Dr. Kusum concluded her address by underlining the urgent need to strengthen the vision of
Viksit Bharat through inclusive and people-centric institutions.

The guest speaker was formally felicitated by Prof. G.K Saini, Professor and Chairperson of
the Centre for Social and Organisational Leadership & Dean, SLRCG, along with Dr.
Devakumar Jacob, Assistant Professor, SLRCG, TISS Mumbai, and thereafter the lecture

commenced.

I11. Welcome Address by the Dean, SLRCG, TISS:
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Prof. Gordhan K. Saini, Officiating Dean, SLRCG, delivered the welcome address. He noted
that several academic and institutional initiatives had been undertaken as part of the Navati
celebrations, with the Viksit Bharat Lecture Series being one such significant endeavour. He
introduced Dr. Navneet Sharma as an academic and policy expert with extensive experience in
market competition, economic regulation, competition law, infrastructure development,
international trade and the National Competition Policy Committee. Prof. Saini emphasised
that academic institutions ought to increasingly focus on research and publications that have
tangible societal and policy impact. He reflected on the last two decades as a period marked by
substantial policy initiatives and reforms, underscoring the need for critical academic engagement
to assess the inclusivity and effectiveness of the same.

-

IV. Address by the Officiating Registrar, TISS:

Shri. Narendra Mishra, Officiating Registrar, TISS, addressed the gathering and highlighted the
Institute’s contribution towards the vision of Viksit Bharat. He referred to the constitution of
four zonal committees by the University Grants Commission (UGC), namely the North,
South, East, and West Zones, aimed at strengthening and coordinating higher education
initiatives across the country. In this context, he noted that the Western Zone, wherein TISS is
situated, has made noteworthy and substantive contributions towards academic development,
policy engagement, and institutional innovation, thereby reinforcing TISS’s role in furthering
inclusive and regionally balanced educational growth. He also spoke about the newly introduced
TISS Bharat logo, symbolising the Institute’s commitment to reach out to every stretch and corner
of the country. He concluded by appreciating SLRCG for organising the lecture and for
contributing, through  focused  deliberations, to the larger national vision.

V. Session by the Guest Speaker by Dr. Navneet Sharma:
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The lecture was formally delivered by Dr. Navneet Sharma, who began by reflecting on
TISS’s legacy and its deep connection with India’s socio-economic history. Dr. Sharma,
referring to the TISS ‘s Institutional logo and the mission statement of TISS, “Re-imagining
the Future,” remarked that the theme of the lecture resonated strongly with this vision. He
initiated the lecture with a foundational question to the audience: “How can markets be
humanised and made inclusive?” He observed that TISS, given its values and academic
orientation, was an ideal space to deliberate on this question.

Dr. Sharma stated that discussing inclusive markets was not merely an honour but a
responsibility, particularly in an institution that has consistently looked beyond numerical
indicators to focus on dignity, participation, and justice. He emphasised the importance of
“cross-pollination of disciplines”, a value practiced at his own institution, and quoted the
belief that “education is integral to enablement.”

A central theme of Dr. Sharma’s lecture was the concept of inclusivity and participation. He
questioned who truly gets to participate in economic life—not merely as beneficiaries of
welfare schemes, but as individuals who compete, produce, create, and own. According to
him, participation is the true measure of economic freedom. Where individuals possess the
ability and choice to participate, markets become tools of empowerment rather than exclusion.

To substantiate his arguments, Dr. Sharma narrated the case study of “AMUL” and the White
Revolution. In the 1960s, India faced acute milk scarcity, leading to exploitation and rural
distress. He explained how Mr. Tribhuvandas Patel and Dr. Verghese Kurien “reimagined
the market” by asking a radical question: Why can 't farmers own the market? Instead of relying
solely on subsidies or nationalisation, they redesigned the entire value chain.

In this model, there is a troika of three crucial stakeholders as i.Sarkar, ii.Bazar and iii.Samaj.
The Sarkar ( State) acted through institutions like the National Dairy Development Board,
Bazar ( Market) functioned through advocacy and market linkages, and Samaj (Society)
comprised dairy farmers, with women playing a central role. This troika enabled local
ownership, leading India to become the world’s largest milk producer without creating
monopolies. Dr. Sharma observed that AMUL succeeded not due to margins, but because it
created a market in which people believed they belonged.

In contrast, Dr. Sharma narrated the story of the American housing market collapse of 2008.
During the early 2000s, housing prices surged, credit expanded, and profits multiplied.
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However, risks were systematically transferred to consumers, while profits were privatised.
There was finance without accountability and markets without social responsibility. When the
system collapsed, losses amounting to nearly 10 trillion dollars were borne by households,
while the State intervened to rescue the market. This example illustrated the dangers of a
bazaar without samaj, where inclusion and shared responsibility are absent.

Dr. Sharma argued that markets may or may not be naturally inclusive. Entry into markets is
often unequal, and therefore, outcomes are unequal. Growth without inclusion, he stated, leads
to inefficiency, while productivity without participation undermines social cohesion. A truly
developed society is one where entry barriers fall, enabling wider participation. Markets must
be designed to include those without inherited networks, thereby becoming instruments of
emancipation.

V1. Ambedkar’s Vision of Markets:

Dr. Sharma also offered a nuanced reflection on Dr. B.R. Ambedkar’s economic thought,
emphasising economic democracy. the lecture aims to draw on the political economy of Dr B.
R. Ambedkar, whose economic thought remains deeply relevant to India’s contemporary
challenges of inequality, exclusion, and uneven market participation. Dr. Ambedkar viewed
markets neither as neutral nor as inherently emancipatory.

He recognised their potential to disrupt caste-bound occupations through urbanisation,
industrialisation, and mobility, but he also warned that markets reproduce exclusion when
social hierarchies shape access to capital, education, and opportunity. Markets, therefore,
could only become inclusive when caste-based barriers were dismantled through law, policy,
and institutional reform.

Dr. Sharma highlighted that Dr. Ambedkar envisioned markets that were democratic,
enabling, and embedded within the framework of social democracy, where economic
freedom is meaningfully accessible to all. Dr. Sharma underscored Ambedkar’s belief that
liberty without opportunity is illusory, as formal freedoms lose their substance when
individuals are denied access to education, employment, capital, and productive resources on
the basis of birth. In a system where economic roles are predetermined by social identity rather
than merit or capability, markets cannot function efficiently or justly.

Consequently, Ambedkar’s vision of an inclusive economy required the active dismantling
of structural inequalities, so that markets could serve as instruments of empowerment rather
than perpetrators of disadvantages. This perspective, Dr. Sharma noted, remains highly
relevant in contemporary debates on inclusive growth and economic justice in India.
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VII. Contemporary Challenges to Inclusive Markets Vis a Vis Exclusive Markets:

The speaker identified three key challenges confronting contemporary markets in the pursuit
of inclusivity. The first challenge relates to inclusive participation, particularly within the
digital economy, where, despite increased organisation and technological innovation, entry
barriers, concentration of market power, and oligarchic tendencies continue to restrict
equitable access. The second challenge concerns the need for effective redistributive
mechanisms, which are essential for ensuring the fair integration of farmers and other
marginalised groups into market systems. In this context, reference was made to the 16th
Finance Commission, which underscores the importance of equitable distribution of resources
to support balanced and inclusive development. The third challenge pertains to shaping an
inclusive future, wherein technology and data governance frameworks are designed in a
manner that prevents the reinforcement of existing social and economic inequalities and are
instead regulated through robust competition policy to safeguard fairness, access, and
consumer welfare,

Dr. Sharma concluded by distinguishing between “inclusive and exclusive markets”.
“Inclusive markets are characterised by shared responsibility, high trust, societal participation,
and sustainable profits. Exclusive markets, by contrast, generate short-term gains, societal
exploitation, and fragile economic outcomes”.

IX. Interaction and Vote of Thanks:

The lecture was followed by an engaging question-and-answer session and participant
reflections, during which Dr. Navneet Sharma responded to a range of questions raised by
students, engaging with issues related to market design, economic regulation, competition
policy, and the practical challenges of fostering inclusion within contemporary market systems.
The interaction enabled students to critically reflect on the applicability of theoretical
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frameworks to real-world policy contexts and reinforced the importance of interdisciplinary
approaches in addressing structural inequalities.

The session formally concluded with a vote of thanks delivered by Dr. Shamim Modi,
Assistant Professor, SLRCG, who described the lecture as intellectually stimulating and
deeply grounded in lived experience. Dr. Modi observed that in the present context of growing
inequalities,

development cannot be understood merely in terms of economic growth or aggregate
indicators, but must be assessed through the lenses of inclusion, equity, and human
dignity. Drawing attention to the stark contrasts of contemporary society where some continue
to face hunger while others grapple with excess, she emphasised the shared responsibility of
Sarkar, Samaj, and Bazar in creating markets that are not only efficient but also just and
humane. She concluded by noting that lectures of this nature encourage students to re-imagine
the future by engaging critically with the ethical and social dimensions of economic
development.

X. Concluding Remarks:

The public lecture effectively foregrounded the interdependent roles of Sarkar (State), Samaj
(Society), and Bazar (Market) in shaping economic systems that are inclusive, democratic,
and socially responsive. By critically examining how market structures are designed and
governed, the lecture offered valuable insights into the ways in which inclusion, participation,
and accountability can be embedded within economic processes. The lecture further reaffirmed
TISS’s enduring institutional commitment to re-imagining development through the lenses of
the constitutional mandate of social justice and participatory governance. By fostering
dialogue that bridges law, economics, policy, and lived experience, the session exemplified
TISS’s role as a critical academic space for nurturing ideas that challenge exclusionary
structures and contribute meaningfully to the pursuit of a more just, inclusive, and equitable
society.

Contact:
Report is prepared and designed by Ms. Sonal Priya and Ms. Mannat Jain, LL.M. (Access to
Justice) Student 2025-2026 Batch. m2025atj038@stud.tiss.ac.in :

m2025atj023@stud.tiss.ac.in

Edited by Dr. Sonali Kusum, Assistant Professor and Programme Coordinator, School of Law,
Rights, and Constitutional Governance (SLRCG), Tata Institute of Social Sciences, Mumbai.
Sonali.kusum@tiss.ac.in

TISS Social Media Coverage
https://www.facebook.com/T ISSpeak/posts/the-school-of-law-rights-constitutional-governance-slrcg-tiss-
mumbai-initiated-1/1493323546132807/

https://www.instagram.com/p/DUQjSp4DSxA/?Img index=6
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